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Inventory management is concerned with matching supply with demand and a central problem in Operations Management. The problem is to find the amount to be produced or purchased in order to maximize the total expected profit or minimize the total expected cost. Over the past two decades, several variations of the formula appeared, mostly in trade journals written by and for inventory managers. A critical assumption in the inventory literature is that the demands in different periods are independent and identically distributed. However, in real life, demands may depend on environmental considerations or the events in the world such as the weather, the state of economy, etc. Moreover, these events are represented by stochastic processes - exogenous or controlled.

In Markovian Demand Inventory Models, the authors are concerned with inventory models where these world events are modeled by Markov processes. Their research on Markovian demand inventory models was carried out over a period of ten years beginning in the early nineties. They demonstrate that the optimality of (s, S)-type policies, or base-stock policies (i.e., s = S) when there are no fixed ordering costs with the provision that the policy parameters s and S depend on the current state of the Markov process representing the environment. Models allowing backorders when the entire demand cannot be filled from the available inventory as well as those when the current demand is lost are considered. As for cost criteria, we treat both the minimization of the expected total discounted cost and the long-run average cost. The average-cost criterion is mathematically more difficult than the discounted cost criteria. Finally, we generalize the usual assumptions on holding and shortage costs and on demands that are made in the literature.
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iPhone Open Application Development: Write Native Applications Using the Open Source Tool ChainO'Reilly, 2008

	
		"Great for beginners -- even if you don't know object-oriented programming, you can learn from examples on the 'Net and be on your way very soon. You will be able to confidently build apps that rival the ones included by Apple itself."-- Josh Content, iPhone Developer

		

		Developers everywhere are...
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Asterisk 1.6Packt Publishing, 2009
Asterisk is a powerful and flexible open source framework for building feature-rich telephony systems. As a Private Branch Exchange (PBX), which connects one or more telephones, and usually connects to one or more telephone lines, Asterisk offers very advanced features, including extension-to-extension calls, queues, line trunking, call...
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The Motor Car: Past, Present and Future (Mechanical Engineering Series)Springer, 2014

	This book is an introduction to automotive engineering, to give freshmen ideas about this technology. The text is subdivided in parts that cover all facets of the automobile, including legal and economic aspects related to industry and products, product configuration and fabrication processes, historic evolution and future developments.
...
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SAP® NetWeaver Portal Technology: The Complete ReferenceMcGraw-Hill, 2008
Your Hands-on Guide to SAP NetWeaver Portal Technology
Master SAP NetWeaver Portal with the most comprehensive, step-by-step reference available on the entire portal implementation life cycle. Written by SAP architect Rabi Jay, this book provides everything you need to plan, design, install, configure, and administer SAP...
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Graph Transformations: Second International Conference, ICGT 2004, Rome, Italy, September 28 - October 1, 2004, Proceedings (Lecture Notes in Computer Science)Springer, 2004
This book constitutes the refereed proceedings of the Second International Conference on Graph Transformation, ICGT 2004, held in Rome, Italy, in September/October 2004.
The 26 revised full papers presented together with three invited contributions and summaries of 2 tutorials and 5 workshops were carefully reviewed and selected from 58...
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Flash Professional CS5 BibleJohn Wiley & Sons, 2010

	Master the latest version of Flash with this revised edition of a perennial bestseller


	Flash enables you to create animations and can also be used to build an interactive, multimedia Web site. Completely enhanced and revised, this must-have reference covers everything you need to know to learn and master the latest version...
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