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	This book is the third in a set of books that address the trading markets. We use the term “trading markets” because that is the most general term we can find for the portion of the financial markets sometimes imprecisely referred to as the securities markets. (We explained these distinctions in Book 1, An Introduction to Trading in the Financial Markets: Market Basics, and Book 2, An Introduction to Trading in the Financial Markets: Trading, Markets, Instruments, and Processes, when we described instruments, but basically securities are a subset of instruments. Thus, the term “securities markets” excludes a number of instruments that trade in liquid marketplaces. Here, we examine the broader group of all traded instruments.) In this book, we focus on the technology—systems, data, and networks— that makes the markets and the processes supporting the markets work.

	

	The purpose of this book is not to describe how technologies work, but rather to describe what technology does. We look at the activities in the trading markets that have become automated. We explore some of the types of applications that are central to the markets, but we only begin to describe the breadth and depth of the use of technology in the trading markets. Few industries are as automated as the trading markets, and the scope and speed of financial automation are growing at a staggering pace.

	

	If you are involved in technology, our approach in this book may seem strange. We do not focus on specific technologies at all. Instead, we examine what tasks technology is required to perform in support of the trading markets.

	

	In this book, we focus only on technology used by the buy side and sell side. If you read Book 1, you understand that there are a number of other functional entities such as trading venues, banks, clearing corporations, and depositories. Books of comparable breadth and depth to this book could be written about the technology for those entities, but we do not consider them here except to the extent they interact with the buy and sell sides.

	

	We begin our investigation by examining how technology has evolved in order to understand the impediments complicating technological change. When you think that in the late 1960s most firms in the trading markets were only beginning to implement technology, it is startling to realize how very complex the technology in the trading markets has become and the many layers of technology that employ designs from different generations of technological development. Most every technology project must at some point reconcile legacy systems, data, and networks with the innovation the project intends.
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The New Commodity Trading Guide: Breakthrough Strategies for Capturing Market ProfitsFT Press, 2009

	“I’ve been trading stocks and commodities for more than 30 years, and I’ve read any number of how-to books, but George Kleinman’s The New Commodity Trading Guide is as clear, precise, and useful as any book I’ve come across during my career. I cannot recommend it strongly enough, if...
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Resilient Storage Networks, First Edition : Designing Flexible Scalable Data InfrastructuresDigital Press, 2004
A resilient storage network is an environment where data is always available for the needs of the business. This book explains the components, as well as how to design and implement a resilient storage network for workgroup, departmental, and enterprise environments. Storage networks are an enabling capability combining technology and best...
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The ThoughtWorks Anthology, Volume 2: More Essays on Software Technology and InnovationPragmatic Bookshelf, 2012

	
		While many companies are primarily defined by a business model, Thought- Works is primarily defined by a social model. We define three pillars to measure success in our business and to influence our business decisions.

		

		• Run a sustainable business.

	
		• Champion software excellence, and...






	[image: ][image: The Freelancer's Bible: Everything You Need to Know to Have the Career of Your DreamsOn Your Terms]

The Freelancer's Bible: Everything You Need to Know to Have the Career of Your DreamsOn Your TermsWorkman Publishing Company, 2012

	
		Amazingly, one-third of the American workforce is freelanceâ€•that’s 42 million people who have to wrestle with not just doing the work, but finding the work, then getting paid for the work, plus health care, taxes, setting up an office, marketing, and so on. Now help is here, and consultants, independent contractors, the...
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Applied Oracle Security: Developing Secure Database and Middleware EnvironmentsMcGraw-Hill, 2009
Cutting-edge techniques from leading Oracle security experts

This Oracle Press guide demonstrates practical applications of the most compelling methods for developing secure Oracle database and middleware environments. You will find full coverage of the latest and most popular Oracle products, including Oracle Database...
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Search Engine Optimization For Dummies (Computer/Tech)For Dummies, 2008
"…cuts through the nonsense, providing a clear, simple and concise explanation of how websites reach top positions in search engines ..." (PC Advisor, September 2006)   

       Why do some sites pop to the top when you search? How do you make yours one of them? You create sites that make search...
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