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		Most economists would agree that a thriving economy is synonymous with GDP growth. The more we produce and consume, the higher our living standard and the more resources available to the public. This means that our current era, in which growth has slowed substantially from its postwar highs, has raised alarm bells. But should it? Is growth actually the best way to measure economic success—and does our slowdown indicate economic problems?

		

		The counterintuitive answer Dietrich Vollrath offers is: No. Looking at the same facts as other economists, he offers a radically different interpretation. Rather than a sign of economic failure, he argues, our current slowdown is, in fact, a sign of our widespread economic success. Our powerful economy has already supplied so much of the necessary stuff of modern life, brought us so much comfort, security, and luxury, that we have turned to new forms of production and consumption that increase our well-being but do not contribute to growth in GDP.

		

		In Fully Grown, Vollrath offers a powerful case to support that argument. He explores a number of important trends in the US economy: including a decrease in the number of workers relative to the population, a shift from a goods-driven economy to a services-driven one, and a decline in geographic mobility. In each case, he shows how their economic effects could be read as a sign of success, even though they each act as a brake of GDP growth.  He also reveals what growth measurement can and cannot tell us—which factors are rightly correlated with economic success, which tell us nothing about significant changes in the economy, and which fall into a conspicuously gray area.

		

		Sure to be controversial, Fully Grown will reset the terms of economic debate and help us think anew about what a successful economy looks like.









	Comments

		


	[image: ]Add Your Comment
(HTML tags aren't allowed.)











	Amazing Books

	[image: ][image: Open Source Software for Digital Forensics]

Open Source Software for Digital ForensicsSpringer, 2010
Open Source Applications

Springer Book Series

Editor: Ernesto Damiani, University of Milan, Italy

http://sesar.dti.unimi.it/ossbook/

Open Source Software for Digital Forensics is the first book dedicated to the use of FLOSS (Free Libre Open Source Software) in...
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Time Domain Electromagnetics (Academic Press Series in Engineering)Academic Press, 1999


	In recent times, we have seen increased interest in the direct time domain methods to calculate

	electromagnetic scattering/interaction phenomenon. This may be due to the surge in activities

	in the areas of EMP, short-pulse radar, or other related applications. It may also be due to the

	fact that the time domain methods have several...
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SilverStripe: The Complete Guide to CMS Development (Wiley)John Wiley & Sons, 2009

	Co-author of this book, and early member of the SilverStripe open source community.


	It wasn’t too long ago when a fellow developer at work asked me to look at his screen. He had stumbled across some new technology, and asked: ‘Hey, have you heard about this?’ All too often such questions are answered with a...
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Command Line Fundamentals: Learn to use the Unix command-line tools and Bash shell scriptingPackt Publishing, 2018

	
		Master shell basics and Unix tools and discover easy commands to perform complex tasks with speed 

	
		Key Features

		
			Learn why the Bash shell is widely used on Linux and iOS
	
			Explore advanced shell concepts, such as pipes and redirection
	
			Understand how to use...
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Aerodynamics for Engineering Students, Sixth EditionButterworth-Heinemann, 2012

	Already one of the leading course texts on aerodynamics in the UK, the sixth edition welcomes a new US-based author team to keep the text current. The sixth edition has been revised to include the latest developments in compressible flow, computational fluid dynamics, and contemporary applications. Computational methods have been expanded and...
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Secrets of the JavaScript NinjaManning Publications, 2010

	There is nothing simple about creating effective, cross-browser, JavaScript code. In addition to the normal challenge of writing clean code you have the added complexity of dealing with obtuse browser complexities. To counter-act this JavaScript developers frequently construct some set of common, reusable, functionality in the form of...
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