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	Payment systems are the indispensable infrastructure for financial markets and business activities. Every commercial trade and financial transaction is finalized only when the final settlement is made through a payment system. If operational failures would occur in a payment system, preventing smooth transfers of funds, national economies and financial markets would be thrown into extreme confusion and seriously damaged. Therefore, the safety and efficiency of payment systems is incredibly important for national economies and financial systems to function effectively.


	Payment System Technologies and Functions: Innovations and Developments is valuable tool for those interested in learning about payment systems, including academics and researchers, graduate and undergraduate students, relevant parties of authority and central banks, and professionals in payment business who need a complete understanding of payment systems. This reference promotes a better understanding of payment systems and encourages progress on enhancing the safety and efficiency of payment systems.


	The first feature of this book focuses on the evolutionary trends of payment systems. During the past two decades, payment systems have evolved drastically from simple settlement methods to more highlysophisticated ways of handling payments. One of major factors in causing such an evolution was the progress of information technology (IT). This book analyzes the evolutionary trends of payment systems and presents an in-depth explanation of how these trends led to the reduction of settlement risk and the improvement of settlement efficiency. The background and driving forces for such innovations are also thoroughly discussed.

	

	The second feature of this book puts a spotlight on the functions and mechanisms of payment systems. The functions of payment systems have become very sophisticated and complicated with the help of technological progress. Some mechanisms were invented to support such advanced payment systems, which include frequent netting, offsetting, matching facility and advanced queue management. This book tries to cast light on the importance of such mechanisms that contributed to the evolutionary progress of payment systems.

	

	The third feature of this book comprehensively covers the basic knowledge about payment systems, which includes some definitions concerning payment and settlement, classifications of payment systems, and origins and reduction measures of settlement risk. In addition, the cases study analyses of payment systems in US, EU and Japan as well as the CLS Bank are provided in the second half of the book. These basic and concrete examples are particularly useful for beginners who want an overview of payment systems.

	

	As a whole, this book will hopefully provide a valuable tool for those interested in learning about payment systems (i.e., academics and researchers, graduate and undergraduate students, relevant parties of authority and central banks, and professionals in payment business who need to get a full understanding of payment systems).
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Automated Deduction in Geometry: Second International Workshop, ADG'98, BeijingSpringer, 1999


	The Second International Workshop on Automated Deduction in Geometry

	(ADG ’98) was held in Beijing, China, August 1–3, 1998. An increase of interest

	in ADG ’98 over the previous workshop ADG ’96 is represented by the notable

	number of more than 40 participants from ten countries and the strong technical...
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Solar Cell Technology and ApplicationsAuerbach Publications, 2009
Energy experts predict that wholesale electricity prices could easily rise 35 to 65 percent by 2015. Add to this the growing need for energy independence and the need to reduce carbon emissions and it is very clear that the development of low-cost renewable energy, such as solar energy, is essential for our economy and our national security....
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JBoss AS 5 DevelopmentPackt Publishing, 2010
This book follows a tutorial-based approach starting with simple examples, which are enriched in the following chapters as new topics are introduced. Each chapter provides clear instructions and detailed screenshots, as the user approaches a new facet of the development environment. Most complex topics have been explained using practical examples,...
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Julian Schwinger Centennial Conference: Proceedings of the Julian Schwinger Centennial Conference Julian Schwinger Centennial Conference National University of Singapore, 7 - 12 February 2018World Scientific Publishing, 2019

	
		The Julian Schwinger Centennial Conference of 2018 assembled many of Schwinger's students, colleagues, and friends to celebrate this towering figure of twentieth century physics one hundred years after his birth. This proceedings volume collects talks delivered on this occasion. They cover a wide range of topics, all related to...
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Myths About Doing Business in ChinaPalgrave Macmillan, 2005
China has always been a land of myth, mystery and exaggeration for the West.

Marco Polo came back to thirteenth-century Venice with tales of cities of a million people (unheard of in those days), unimaginable wealth, exotic food and strange customs. Eighteenth-century adventurers bought tales of rulers enlightened by the wise words of...
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3D Modeling and Animation: : Synthesis and Analysis Techniques for the Human BodyIRM Press, 2004
The emergence of virtual reality applications and human-like interfaces has given rise to the necessity of producing realistic models of the human body. Building and animating a synthetic, cartoon-like, model of the human body has been practiced for many years in the gaming industry and advances in the game platforms have led to more realistic...
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