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	Credit Portfolio Management, 9780471324157 (0471324159), John Wiley & Sons, 2003
Market realities have forced many financial institutions (and will force many others in the future) to change the way they manage their portfolios of credit assets. Evidence of this change can be seen in the rapid growth of secondary loan trading, credit derivatives, and loan securitizations. Less obvious–but far more important–is the fact that these institutions, primarily banks, are abandoning the traditional "originate-and-hold" approach to credit, in favor of the "portfolio approach" of an investor.
In Credit Portfolio Management, Charles Smithson clearly defines the most pressing concerns within this evolving arena and provides solid guidance to overcome even the most daunting credit portfolio challenges. Divided into three sections–(I) the credit portfolio management process, (II) tools to manage a portfolio of credit assets, and (III) capital attribution and allocation–this comprehensive guide covers a wide range of issues that credit professionals, from relationship managers and credit analysts to portfolio managers and derivative dealers, must understand.     

This book begins with an overview of the revolution in credit, demonstrating that measurement and management of capital is the key to effective portfolio management. It then provides you with an executive education on how the principles of Modern Portfolio Theory (MPT) can be applied to credit portfolios. You will also learn about the data requirements and sources for credit portfolio modeling, including the use of probability of default models like S&P’s CreditModel™, Moody’s RiskCalc™, and Moody’s KMV Credit Monitor®. Credit Portfolio Management quickly moves on to explain the three types of credit portfolio models currently in use: structural models such as the Moody’s KMV Portfolio Manager™ and the RiskMeterics Group’s Credit Manager®, macro-factor models, and actuarial models such as CSFB’s CreditRisk+™.    

With a firm understanding of the credit portfolio management process in hand, you’ll be introduced to the tools needed to manage a portfolio of credit assets. Credit Portfolio Management offers in-depth insights and valuable advice on:    

	Loan sales and trading–discussing the primary syndication market as well as the secondary loan market
	Credit derivatives–their market, how you can price and effectively utilize them, as well as how you can manage a portfolio of credit assets
	Securitization–a full explanation of the elements of collateralized debt obligations (CDOs), from applications to arbitrage 


Market realities have changed the way credit portfolios must be managed. Filled with up-to-the-minute tools and techniques, illustrative charts and graphs, and recent industry studies and surveys, Credit Portfolio Management will help you keep pace with these changes.     
       

About the Author


   CHARLES W. SMITHSON is the Managing Partner of Rutter Associates. His career has spanned the gamut, with positions in academia, government, and the private sector. Smithson most recently worked for CIBC, where he created the School of Financial Products. He was formerly Managing Director for Risk Management Research and Education at Chase Manhattan Bank, and Managing Director for Risk Management Research at Continental Bank. The author of numerous articles in professional and academic journals, Smithson is best known as the originator of the "Building Block Approach" to Financial Products. He is the author of five books, including The Handbook of Financial Engineering and Managing Financial Risk (now in its third edition). Smithson was instrumental in the formation of the International Association of Credit Portfolio Managers (IACPM) and served as its first Executive Director. Smithson served as a member of the Working Group for the Global Derivatives Project, sponsored by the Group of Thirty, and on the board of directors of the International Swaps and Derivatives Association (ISDA). Smithson received his PhD in economics from Tulane University.       
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People SkillsPalgrave Macmillan, 2002

	This is a book intended for a wide readership, covering a range of occupations

	that come under the broad heading of ‘people work’. This includes health

	and social care staff, social workers, staff in professions allied to medicine,

	youth workers, counsellors, advisors, advocates, personnel officers and other

	managers,...

		

Organise Yourself: Clear the Clutter; Take Charge of Your Time; Manage Information (Sunday Times Creating Success)Kogan Page, 2010

	
		Many people find it hard to get on top of their workload.  They constantly bounce from one task to another and struggle to prioritize, which can have a serious impact on productivity.

	
		Organise Yourself helps readers develop effective organizational skills and dramatically improve the way they work. It...



		

Chaos: An Introduction for Applied MathematiciansSpringer, 2020

	This is a textbook on chaos and nonlinear dynamics, written by applied mathematicians for applied mathematicians. It aims to tread a middle ground between the mathematician's rigour and the physicist’s pragmatism.
	
		While the subject matter is now classical and can be found in many other books, what distinguishes this book...






	

Gray Hat Python: Python Programming for Hackers and Reverse EngineersNo Starch Press, 2009

Python is fast becoming the programming language of choice for hackers, reverse engineers, and software testers because it's easy to write quickly, and it has the low-level support and libraries that make hackers happy. But until now, there has been no real manual on how to use Python for a variety of hacking tasks. You had to dig through...



		

Pro TypeScript: Application-Scale JavaScript DevelopmentApress, 2017

	
		Explore the features of this innovative open source language in depth, from working with the type system through object-orientation to understanding the runtime and the TypeScript compiler. This fully revised and updated second edition of Steve Fenton’s popular book covers everything you need to discover this fascinating...



		

Mac OS X Hints, Leopard Edition - Macworld SuperguideMacworld, 2008
Unleash Leopard with 200+ tips and tricks
When it comes to uncovering your Mac's hidden powers, there's no better resource than MacOSXHints.com, a collaborative Web site that lets Mac users share their favorite tips and tricks.

 In fact, over the past eight years, the site has collected more than...
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