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	The Concept of Capitalism, 9783642031090 (3642031099), Springer, 2009
A single system of economic governance – capitalism – prevails in the world today, both in theory and in practice. Yet there is neither a standard definition of capitalism nor a theory of how it works. Moreover, the most common conception of capitalism is that of a one-level system governed by markets, i.e., supply and demand, where many socioeconomic externalities are ignored. The purpose of this book is to counter this conception, showing that capitalism is more than markets. In fact, capitalism shares many parallels with everyday organized sports, in that both are indirect, three-level systems of governance where "freedom" is conditional on "playing by the rules." In organized sports, games (level 1) are shaped by official rules and monitored by referees (level 2), which are in turn regulated and revised by a governing organization (level 3) that oversees the sport as a whole. In capitalism, markets (level 1) are shaped by institutions and regulations and monitored by independent officials (level 2), which are in turn selected and shaped by a political authority (level 3) that oversees the system as a whole.

As simple and obvious as this parallel with organized sports may seem, the underlying cause of much of the economic instability of the last 25 years, and specifically of the current crisis, has stemmed from not understanding capitalism in this way, i.e., as a three-level system of governance. Only by improving our understanding of capitalism can we create better institutions and implement better policymaking to not only fix the present crisis of our capitalist system but also avoid future ones.

"Scott’s analysis of capitalism and democracy is striking both for its originality and for its rich policy suggestiveness and sheds an entirely new light on recent economic history" Charles Morris, author of "The Trillion Dollar Meltdown"

"An excellent case for thinking of capitalism as a system embodying political authority as well as markets and, after reading it, one wonders how one could ever have thought otherwise" Prof. Peter A. Hall, Harvard University







	Comments

		


	Add Your Comment
(HTML tags aren't allowed.)











	Amazing Books

	

The Android Developer's Cookbook: Building Applications with the Android SDK (Developer's Library)Addison Wesley, 2010

	Want to get started building applications for Android, the world’s hottest, fast-growing mobile platform? Already building Android applications and want to get better at it? This book brings together all the expert guidance–and code–you’ll need!
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Network Innovation through OpenFlow and SDN: Principles and DesignCRC Press, 2014

	Software-defined networking (SDN) technologies powered by the OpenFlow protocol provide viable options to address the bandwidth needs of next-generation computer networks. And, since many large corporations already produce network devices that support the OpenFlow standard, there are opportunities for those who can manage complex and...


		

Network Service Investment Guide: Maximizing ROI in Uncertain Times (Networking Council)John Wiley & Sons, 2003
This book analyzes network-based services using a new framework that links market uncertainty to the choice between distributed management
structure and centralized management structure. It explores communications technology and suggests how investors, managers, service providers,
and consultants can make better decisions about...




	

Implementing SugarCRM 5.xPackt Publishing, 2010

	The book works from the SugarCRM basics right up to advanced features in a clear and friendly way. It follows a combination of theoretical discussions relating to varying business needs and the manner in which CRM technology can address them. By helping you clarify your business goals the book enables you to build a CRM system to support your...


		

The Mind of the MathematicianJohns Hopkins, 2007
What makes mathematicians tick? How do their minds process formulas and concepts that, for most of the rest of the world's population, remain mysterious and beyond comprehension? Is there a connection between mathematical creativity and mental illness?

In The Mind of the Mathematician, internationally famous mathematician Ioan James and...


		

Great Communication Secrets of Great LeadersMcGraw-Hill, 2003
Leaders who communicate properly and frequently—in good times as well as  bad—improve performance, get results, and create a successful enterprise. In  this groundbreaking guide, top leadership consultant, visionary, and coach John  Baldoni explores the leadership communication styles of many of the world’s most  influential...
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