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	The fifth edition of Practical Financial Management is the latest milestone in a 35-year journey in education that began when I was a corporate executive teaching finance as an adjunct professor.

	

	Not long after starting down that road I realized that I might be able to improve on the approach taken by most finance texts. It was true then, and it’s still true today, that most finance texts are harder for students to understand than they should be. The issue is relatively unique to the field. No other business discipline seems to have finance’s reputation for unfathomable reading material.

	

	I eventually came to the conclusion that the problem lies in the fact that textbook presentations are inconsistent with the background knowledge and abilities of typical business students. That isn’t to say that the texts are poorly done. By and large, finance texts are good books. They’re logical, well written, and comprehensive. But they’re consistently off target in several key areas with respect to the students who read them.

	

	The first problem has to do with student background. Texts tend to introduce topics using a voice that assumes the student already has some grounding in the area to be studied. Even bright students are confused and intimidated by this practice, because most don’t know anything about the subject area when they start a chapter.

	

	The second issue relates to quantitative material. A great deal of finance is grounded in math and statistics, so students have to take prerequisite courses in those areas. But most business students aren’t really comfortable with quantitative methods, even after they’ve had the courses. This leads to the biggest pedagogical problem we have. Textbooks assume business students are better at math than they are. As a result, most readers can’t follow textbook presentations of quantitative material without an inordinate amount of time and study.


	 


	Finally, there is a troubling lack of practicality in much of this literature. For example, texts present techniques like NPV and IRR implying hair-splitting accuracy that doesn’t exist in the real world, where results often depend on biased and uncertain inputs. Textbooks are also silent on the behavioral problems that financial managers deal with every day. For example, the conflict between sales and finance over receivables can tear a company apart, but it is rarely mentioned in textbooks.
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Approximation Methods for Efficient Learning of Bayesian Networks: Volume 168 Frontiers in Artificial Intelligence and ApplicationsIOS Press, 2008

	This publication offers and investigates efficient Monte Carlo simulation methods in order to realize a Bayesian approach to approximate learning of Bayesian networks from both complete and incomplete data. For large amounts of incomplete data when Monte Carlo methods are inefficient, approximations are implemented, such that learning remains...
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A Prehistory of Polymer Science (SpringerBriefs in Molecular Science)Springer, 2011

	Polymer science is now an active and thriving community of scientists, engineers and technologists, but there was a time, not so long ago, when there was no such community. The prehistory of polymer science helps to provide key insights into current issues and historical problems. The story will be divided into an ancient period ( from Greek...
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How To Do Everything with JavaScriptMcGraw-Hill, 2003
This book is designed to help anyone interested in adding elements of interactivity to their personal
web pages. Some experience with a PC is required, as we will not cover how to access the Internet
or how to use a web browser. You don’t have to be an HTML expert, although it will help if you
have some experience with that...
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Programming Computer Vision with Python: Tools and algorithms for analyzing imagesO'Reilly, 2012

	
	
		Today, images and video are everywhere. Online photo-sharing sites and social networks
	
		have them in the billions. Search engines will produce images of just about any
	
		conceivable query. Practically all phones and computers come with built-in cameras.
	
		It is not uncommon for people to have many gigabytes of photos and...
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Practical Enterprise Software Development Techniques: Tools and Techniques for Large Scale SolutionsApress, 2015

	This expanded and updated edition of "Practical Enterprise Software Development Techniques" includes a new chapter which explains what makes enterprise scale software development different from other development endeavors. Chapter 4 has been expanded with additional coverage of code review, bug tracker systems and agile software...
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Dyslexia, Dyspraxia and MathematicsJohn Wiley & Sons, 2002
Dyslexia, Dyspraxia and Mathematics is written by a teacher with many years experience of teaching mathematics to primary school dyslexic and dyspraxic children with a wide range of abilities. The book is designed to be a practical teaching guide. It offers detailed guidance and specific teaching suggestions to all specialist teachers, support...
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